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t 
Ms. Mary S. Forman 
Director of Library Services 
Akerman. Senterfitt & Eidson 
P.O. Box 231 
Orlando, FL 32802 
Dear Mary: 
21 February, 1990. 
I have just returned from a consultation with our 
accountant and have the following to report: 
We really must apply for status as a non-profit 
corporation - i.e. get the form 501-C filed. As I understand 
it. our time is running out. As far as the date for filing a 
tax return goes, we can elect a year end. Once we have made 
a decision. we have to stick with that date. It must be no 
more than a year after incorporation, and the accountant says 
that preferably it ought to be a tidy date like the end of a 
quarter. A corporation has 5 months and 15 days from the 
elected filing date to file the tax return. This means that 
we have missed 30 September, which is the date AALL closes 
its books. I believe. If we choose 31 December. which is a 
good date, we have until 15 May for filing. Otherwise we 
might choose 31 March. which is positively the last day we 
can choose, and this will allow us until 15 August to file. 
Should we not have heard the results of our 501-C 
application for non-profit status, there is another form that 
can be filed with the tax return a pending form of some 
sort. However. this form cannot be used unless the other 
has already been filed. 
You may be perfectly aware of all of the above. I was 
not, and hope that I have heard this information and relayed 
it correctly. 
Could you please let me know when you hear anything 
further about this matter? I do not want to put pressure on 
you. because I know that you do everything for which you are 
responsible promptly and I am sure everyone in your firm is 
very busy. I am sure the Chapter would not disapprove funds 
for this filing if that would expedite matters. 
So. Oxford is coming up! 
today? 
Yours sincerely, 
Diana Osbaldiston. 
Have you read your Faulkner 
